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Colombo Stock Exchange: Market Reaction to News, 2024-2026

Summary

This report matches market-moving news items reported in the press with the All Share Price Index (ASPI) close, its daily change and market turnover on the day the
market reacted. Each year has its own chart and table. On every chart, the numbered markers sit at the ASPI close on that news day and correspond to the "No."
column of the year’s table; green means the ASPI rose, red means it fell, and grey means the move was muted or not reported. Turnover is shown as bars beneath
each chart.

m Avg daily turnover Biggest one-day rise (news day) Biggest one-day fall (news day)
tracked

2024 +49.7% (Full year) LKR 2.23 bn (Full-year daily average) +2.87% — Rally day 3 (25 Sept 2024)  -0.38% — Global jitters (19 Apr 2024)

2025 +42.0% (Full year) Not reported 15 +3.19% — Rebound (08 Apr 2025) -4.64% — Tariff crash (07 Apr 2025)

2026 -11.7% (YTD to 15 Oct (vs LKR 3.76 bn (YTD daily average as of 17 +4.21% — Ceasefire (08 Apr 2026) -5.44% — Iran war (03 Mar 2026)
22,624.31 end-2025 close)) 22 Sep)

KEY FINDINGS

e Foreign shocks produced the largest moves. The US-Israeli attack on Iran (3 Mar 2026) caused a record 1,290.68-point (-5.44%) fall on LKR 9.56 bn turnover,
and the US—Iran ceasefire (8 Apr 2026) brought the largest rise (+4.21%). In 2025, the US 44% tariff led to a -4.64% day with a circuit-breaker halt.

e Domestic political change drove 2024. After the September presidential election the ASPI rose for consecutive sessions, and average daily turnover more than
doubled from LKR 1.49 bn before the election to LKR 3.74 bn after it (EconomyNext).

e Credit-rating upgrades helped, but the size of the reaction depended on context. Fitch’s Dec 2024 upgrade (RD to CCC+) extended a 20-session winning streak
past 15,000 on LKR 8.45 bn turnover; the Sep 2026 upgrade (CCC+ to B-) produced only +0.36% on LKR 1.37 bn, against a backdrop of high oil prices and rising
interest rates.

e Big negative news lifts turnover more than good news in most cases: the heaviest turnover days were sell-offs (record drop in Mar 2026, the Feb 2025 sell-off,
the Apr 2025 tariff crash), except for record-high rallies in Dec 2024, Aug 2025 and Jan 2026.

e Monetary policy surprises moved the market in both directions: the surprise May 2025 rate cut preceded a run to new record highs, while the May 2026 100bp
hike was followed by a slide of about 800 points over the following sessions as money shifted to fixed income.
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2024 — Debt deal, new government, and record highs

Debt-restructuring worries capped the market in the first half. The presidential election flipped sentiment: the ASPI rallied for days after the new President was sworn
in, then ran to record highs in December as the sovereign bond exchange closed and Fitch lifted the rating out of default. Notably, the NPP’s two-thirds parliamentary

landslide in November drew a muted reaction, as the political outcome was already largely priced in.
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Green = ASPI rose, red = fell, grey = muted. Numbers match the table. Dotted line joins news days only (not a daily series); dashed verticals = no close reported.
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NEWS ITEMS AND MARKET REACTION — 2024

Type Change (pts) | Change % | Turnover Reaction
(LKR bn)

18 Apr 2024

19 Apr 2024

13 Jun 2024

25 Jun 2024

23 Sept 2024

24 Sept 2024

YA 25 Sept 2024

01 Oct 2024

18 Nov 2024

10 12 Dec 2024

11 13 Dec 2024
12 17 Dec 2024

13 20 Dec 2024

(3N 23 Dec 2024

Bondholder talks stall; investors worry about external debt
restructuring (EDR) timeline

External uncertainties (Middle East flare-up) push ASPI to 2-
week low

Uncertainty over private-creditor debt deal after IMF review
weighs on market

Confirmation of official-creditor debt deals expected (OCC &
China Exim signed 26 Jun); activity jumps

Anura Kumara Dissanayake sworn in as President after 21 Sep

election; early selling reverses

Confidence in new President: largest daily gain of 2024 so far,
net foreign inflow

Post-election rally extends for a third day; S&P SL20 +4.09%

Post-election rally continues; ASPI nears 12,000

NPP wins two-thirds majority (159 seats) in 14 Nov general
election; market reaction muted

ASPI crosses 14,000 for first time; sovereign bond exchange
nearing completion

New all-time high as debt-restructuring optimism builds
Another record: ASPI 14,500 on heavy turnover

Record high; analysts cite completed debt restructuring,
tourism rebound, vehicle-import reopening

Fitch upgrades Sri Lanka from RD to CCC+ (20 Dec); ASPI tops
15,000, 20th straight gain
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2025 — Tariffs, war headlines and a cyclone
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Foreign news moved the market most. The US 44% reciprocal tariff triggered a circuit-breaker crash in April, the cut to 20% in August helped push the ASPI past
20,000 for the first time, and Budget 2026 lifted it to new records in November before Cyclone Ditwah caused the worst week since 2022.

ASPI (close on news day)
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Green = ASPI rose, red = fell, grey = muted. Numbers match the table. Dotted line joins news days only (not a daily series); dashed verticals = no close reported.
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NEWS ITEMS AND MARKET REACTION — 2025

Type Change (pts) | Change % | Turnover Reaction
(LKR bn)

05 Feb 2025

18 Feb 2025
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08 Apr 2025

03 Jun 2025

~
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11 10 Nov 2025
12 Nov 2025
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Largest single-day drop since Apr 2022; press reports did not

cite a single news trigger

Day after Budget 2025 presented (17 Feb): ASPI sets record
close

US 'reciprocal’ tariff of 44% on Sri Lankan exports announced

2 Apr

Global tariff rout: ASPI falls below 15,000; 30-min circuit-
breaker halt

Rebound after three days of tariff-driven losses

New record high, following CBSL's surprise 25bp cut to 7.75%

(22 May)
Israel strikes Iran; global risk-off hits banks

US cuts tariff on Sri Lanka to 20% (from 30%/44%); ASPI
record near 20,000

ASPI crosses 20,000 for the first time

ASPI climbs ahead of Budget 2026 (7 Nov)

Record high in first session after Budget 2026
All-time high 23,659.70 (stood until Jan 2026)

Cyclone Ditwabh (landfall 28 Nov): then-record 690-point
single-day drop

Cyclone aftermath: selling continues

Worst week since 2022 (-5.35%) as cyclone damage weighs
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-349.84
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2026 (to 15 October) — The Iran war and oil, then a Fitch upgrade

The ASPI touched 24,000 in February, then the US-Israeli attack on Iran caused the largest single-day point drop in CSE history. Ceasefire news brought the sharpest
rallies, the Central Bank’s surprise 100bp rate hike in May got a muted reception followed by a slide, and Fitch’s upgrade to B- in September produced only a modest,
short-lived lift before oil and Middle East worries pushed the index below 20,000.

ASPI movement on nhews days - 2026 (to 15 Oct)
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Green = ASPI rose, red = fell, grey = muted. Numbers match the table. Dotted line joins news days only (not a daily series); dashed verticals = no close reported.
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NEWS ITEMS AND MARKET REACTION — 2026

Type Change (pts) | Change % | Turnover Reaction
(LKR bn)
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First session of 2026: broad buying

New all-time high; post-cyclone reconstruction and earnings
optimism

ASPI touches 24,000 intraday - the cycle peak

US-Israeli attack on Iran: record 1,290-point drop, market-
wide circuit breaker

Partial rebound after record drop
Oil surges >20%, Strait of Hormuz effectively closed
Fifth straight losing session as war drags on

Sharp relief rally; CBSL holds policy rate at 7.75% the same
day

US-Iran two-week ceasefire; oil drops below $100

First session after CBSL's surprise 100bp hike to 8.75% (26
May); early gains fade

Multi-day decline on Middle East escalation; money shifts to
fixed income after hike

Improving global sentiment: broad rally, 260 gainers vs 23
decliners

Middle East strikes in ninth straight day; Brent near $89

Fitch upgrades Sri Lanka to B- (Stable) from CCC+; afternoon
reversal

Post-upgrade momentum continues; profit-taking caps gains

Middle East tensions, oil volatility, margin calls; ASPI below
20,000 for first time since Aug 2025

Rebound from below 20,000
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Notes and limitations

Coverage: this report covers the major market-moving news items that the Sri Lankan and international press explicitly linked to CSE moves. It is not an
exhaustive list of every news item in the period.

Charts: markers are placed at the ASPI close on news days only. The dotted line joins those days and is not a daily price series. Dashed vertical lines mark news
days for which no close was reported in the sources found. Markers for news days only one to three days apart are slightly offset so they do not overlap.

Missing values ("—") mean the figure was not reported in the source found. The 19 Feb 2026 value is an intraday level.
5 Feb 2025: the largest drop since April 2022, but no press report reviewed named a single news trigger.
25 Mar 2026: the relief rally coincided with the Central Bank holding its policy rate; sources reviewed did not single out one trigger.

The 2026 year-to-date return (-11.7% to 15 Oct) is calculated from reported closes against the end-2025 close of 22,624.31. The 2024 (+49.7%) and 2025
(+42%) returns are as reported in the press.

For a complete daily ASPI and turnover series, historical trade summaries can be downloaded from the Colombo Stock Exchange website (cse.lk).

This report is for information only and is not investment advice.

Source links

2024

. 18 Apr 2024 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2024/04/FC-Daily-Equity-Watch-18-04-24.pdf
. 19 Apr 2024 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2024/04/FC-Daily-Equity-Watch-19-04-24.pdf
. 13 Jun 2024 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2024/06/FC-Daily-Equity-Watch-13-06-24.pdf
. 25 Jun 2024 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2024/06/FC-Daily-Equity-Watch-25-06-24.pdf
. 23 Sept 2024 — Ada Derana / The Morning: https://adaderana.lk/news/102216

. 24 Sept 2024 — Daily FT: https://www.ft.Ik/Front-Page/Stock-market-gets-AKD-spirit-records-highest-day-gain-in-2024/44-767095

. 25 Sept 2024 — Ada Derana / News 1st: https://adaderana.lk/news/102263

.01 Oct 2024 — Ada Derana: https://adaderana.lk/news/102380/aspi-jumps-137-points-nears-12000-mark

. 18 Nov 2024 — Daily FT: https://www.ft.Ik/front-page/CSE-fails-to-cheer-historic-landslide-NPP-victory/44-769416

O 00 N O U1 B W N B

10. 12 Dec 2024 — News 1st / Daily Mirror: https://www.newsfirst.lk/2024/12/12/aspi-records-all-time-high-surpasses-14-000-points
11. 13 Dec 2024 — Ada Derana Biz: https://bizenglish.adaderana.lk/colombo-stock-exchange-aspi-hits-record-high/

12. 17 Dec 2024 — Lanka News Web: https://lankanewsweb.net/archives/67212/colombo-stock-exchange-aspi-hits-record-high/

13. 20 Dec 2024 — News 1st: https://english.newsfirst.lk/2024/12/20/cse-sees-continued-growth-records-another-record-high

14. 23 Dec 2024 — First Capital / Daily FT: https://firstcapital.lk/wp-content/uploads/2024/12/FC-Daily-Equity-Watch-23-12-24.pdf

2025

1. 05 Feb 2025 — Ada Derana / Newswire: https://adaderana.lk/news.php?nid=105555
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https://firstcapital.lk/wp-content/uploads/2024/04/FC-Daily-Equity-Watch-18-04-24.pdf
https://firstcapital.lk/wp-content/uploads/2024/04/FC-Daily-Equity-Watch-19-04-24.pdf
https://firstcapital.lk/wp-content/uploads/2024/06/FC-Daily-Equity-Watch-13-06-24.pdf
https://firstcapital.lk/wp-content/uploads/2024/06/FC-Daily-Equity-Watch-25-06-24.pdf
https://adaderana.lk/news/102216
https://www.ft.lk/Front-Page/Stock-market-gets-AKD-spirit-records-highest-day-gain-in-2024/44-767095
https://adaderana.lk/news/102263
https://adaderana.lk/news/102380/aspi-jumps-137-points-nears-12000-mark
https://www.ft.lk/front-page/CSE-fails-to-cheer-historic-landslide-NPP-victory/44-769416
https://www.newsfirst.lk/2024/12/12/aspi-records-all-time-high-surpasses-14-000-points
https://bizenglish.adaderana.lk/colombo-stock-exchange-aspi-hits-record-high/
https://lankanewsweb.net/archives/67212/colombo-stock-exchange-aspi-hits-record-high/
https://english.newsfirst.lk/2024/12/20/cse-sees-continued-growth-records-another-record-high
https://firstcapital.lk/wp-content/uploads/2024/12/FC-Daily-Equity-Watch-23-12-24.pdf
https://adaderana.lk/news.php?nid=105555

2. 18 Feb 2025 — Xinhua (citing CSE): https://english.news.cn/20250604/3ab43136922b4de4b077a56eee06d49a/c.html

3. 03 Apr 2025 — Ada Derana: https://adaderana.lk/news/107112

4. 07 Apr 2025 — Ada Derana: https://adaderana.lk/news/107220

5. 08 Apr 2025 — Ada Derana: https://adaderana.lk/news/107261

6. 03 Jun 2025 — Xinhua: https://english.news.cn/20250604/3ab43136922b4de4b077a56eee06d49a/c.html

7.13 Jun 2025 — Ada Derana Biz: https://bizenglish.adaderana.lk/colombo-stock-market-tumbles-amid-middle-east-escalation-and-global-uncertainty/

8. 01 Aug 2025 — Ada Derana Biz: https://bizenglish.adaderana.lk/colombo-stock-market-hits-record-high-as-aspi-nears-20000/

9. 14 Aug 2025 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2025/08/FC-Daily-Equity-Watch-15-08-25.pdf

10. 06 Nov 2025 — First Capital Daily Equity Watch: https://firstcapital.lk/wp-content/uploads/2025/11/FC-Daily-Equity-Watch-06-11-25.pdf

11. 10 Nov 2025 — Xinhua: https://english.news.cn/20251110/ea214392213e4477bed66e1a053ac242/c.html

12. 12 Nov 2025 — The Morning: https://www.themorning.lk/articles/Bm30R3FBqz4ynHbJZXEz

13. 01 Dec 2025 — Xinhua: https://english.news.cn/20260303/2cb9800ac9734339882c9¢40d1a9f948/c.html

14. 03 Dec 2025 — EconomyNext: https://economynext.com/sri-lanka-railway-tracks-left-hanging-by-cyclone-ditwah-gm-251911/

15. 05 Dec 2025 — Tamil Guardian: https://www.tamilguardian.com/content/market-panic-deepens-sri-lankan-stocks-tumble-worst-week-2022

2026

1. 02 Jan 2026 — Daily Mirror: https://www.dailymirror.lk/breaking-news/CSE-starts-2026-on-a-strong-note-as-both-ASPl-and-S-P-SL20-advance/108-329336
2. 14 Jan 2026 — Daily News: https://dailynews.lk/2026/01/14/breaking-news/933781/colombo-stock-exchange-aspi-hits-record-high/

3. 19 Feb 2026 — Financial Chronicle: https://srilankachronicle.com/sri-lanka-s-aspi-surges-to-record-24-000-mark/

4. 03 Mar 2026 — Xinhua / The Morning: https://english.news.cn/20260303/2cb9800ac9734339882¢c9¢c40d1a9f948/c.html

5. 04 Mar 2026 — EconomyNext: https://economynext.com/sri-lanka-stocks-rebound-after-sharp-drop-263008/

6. 09 Mar 2026 — EconomyNext: https://economynext.com/sri-lankas-stocks-plummet-aspi-drops-below-22000-263389/

7.17 Mar 2026 — Ada Derana Biz: https://bizenglish.adaderana.lk/colombo-bourse-extends-losing-streak-as-aspi-drops-sharply/

8. 25 Mar 2026 — Trading Economics: https://tradingeconomics.com/sri-lanka/stock-market

9. 08 Apr 2026 — Hiru News / The Morning: https://www.themorning.lk/articles/IB2G4qwFipGWifAdyzHz

10. 27 May 2026 — Hiru News: https://hirunews.lk/en/business/468749/aspi-edges-higher-as-market-reacts-to-rate-hike-turnover-remains-subdued

11. 05 Jun 2026 — Hiru News: https://hirunews.lk/en/business/470404/cse-ends-lower-as-aspi-fails-to-hold-early-gains

12. 15 Jun 2026 — Daily Mirror: https://www.dailymirror.lk/breaking-news/Market-stages-strong-recovery-as-ASPI-surges-over-740-points-on-renewed-buying-interest/108-342981
13. 21 Jul 2026 — Hiru News: https://hirunews.lk/en/business/478790/colombo-stocks-extend-losses-aspi-falls

14. 22 Sept 2026 — Daily Mirror / Daily FT: https://www.dailymirror.lk/breaking-news/Fitch-upgrade-lifts-CSE-as-ASPI-rebounds-above-21-000/108-350949
15. 23 Sept 2026 — Daily Mirror: https://www.dailymirror.lk/breaking-news/CSE-extends-rebound-as-ASPI-holds-above-21-000/108-350996

16. 14 Oct 2026 — EconomyNext / Ada Derana: https://adaderana.lk/news/cmv7z5mh00019356gjielsplh

17. 15 Oct 2026 — Hiru Gold FM News: https://hirunews.lk/goldfmnews/494328/aspi-of-colombo-stock-exchange-ended-green-after-gaining-175-09-points
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https://english.news.cn/20250604/3ab43136922b4de4b077a56eee06d49a/c.html
https://adaderana.lk/news/107112
https://adaderana.lk/news/107220
https://adaderana.lk/news/107261
https://english.news.cn/20250604/3ab43136922b4de4b077a56eee06d49a/c.html
https://bizenglish.adaderana.lk/colombo-stock-market-tumbles-amid-middle-east-escalation-and-global-uncertainty/
https://bizenglish.adaderana.lk/colombo-stock-market-hits-record-high-as-aspi-nears-20000/
https://firstcapital.lk/wp-content/uploads/2025/08/FC-Daily-Equity-Watch-15-08-25.pdf
https://firstcapital.lk/wp-content/uploads/2025/11/FC-Daily-Equity-Watch-06-11-25.pdf
https://english.news.cn/20251110/ea214392213e4477bed66e1a053ac242/c.html
https://www.themorning.lk/articles/Bm3OR3FBqz4ynHbJZXEz
https://english.news.cn/20260303/2cb9800ac9734339882c9c40d1a9f948/c.html
https://economynext.com/sri-lanka-railway-tracks-left-hanging-by-cyclone-ditwah-gm-251911/
https://www.tamilguardian.com/content/market-panic-deepens-sri-lankan-stocks-tumble-worst-week-2022
https://www.dailymirror.lk/breaking-news/CSE-starts-2026-on-a-strong-note-as-both-ASPI-and-S-P-SL20-advance/108-329336
https://dailynews.lk/2026/01/14/breaking-news/933781/colombo-stock-exchange-aspi-hits-record-high/
https://srilankachronicle.com/sri-lanka-s-aspi-surges-to-record-24-000-mark/
https://english.news.cn/20260303/2cb9800ac9734339882c9c40d1a9f948/c.html
https://economynext.com/sri-lanka-stocks-rebound-after-sharp-drop-263008/
https://economynext.com/sri-lankas-stocks-plummet-aspi-drops-below-22000-263389/
https://bizenglish.adaderana.lk/colombo-bourse-extends-losing-streak-as-aspi-drops-sharply/
https://tradingeconomics.com/sri-lanka/stock-market
https://www.themorning.lk/articles/lB2G4qwFjpGWjfA4yzHz
https://hirunews.lk/en/business/468749/aspi-edges-higher-as-market-reacts-to-rate-hike-turnover-remains-subdued
https://hirunews.lk/en/business/470404/cse-ends-lower-as-aspi-fails-to-hold-early-gains
https://www.dailymirror.lk/breaking-news/Market-stages-strong-recovery-as-ASPI-surges-over-740-points-on-renewed-buying-interest/108-342981
https://hirunews.lk/en/business/478790/colombo-stocks-extend-losses-aspi-falls
https://www.dailymirror.lk/breaking-news/Fitch-upgrade-lifts-CSE-as-ASPI-rebounds-above-21-000/108-350949
https://www.dailymirror.lk/breaking-news/CSE-extends-rebound-as-ASPI-holds-above-21-000/108-350996
https://adaderana.lk/news/cmv7z5mh00019356qjielsplh
https://hirunews.lk/goldfmnews/494328/aspi-of-colombo-stock-exchange-ended-green-after-gaining-175-09-points

‘ Disclaimer

This is solely for SenFin Securities Limited (SSL) clients' information and is not construed as investment advice. It is also not intended as an offer or solicitation to purchase and sell any
financial instruments. This report is prepared based on publicly available information, internally developed data, and other sources believed to be reliable. The information and opinions
contained in this report are based upon information obtained from sources believed to be reliable and made in good faith. Such information has not been independently verified and no
guarantee, representation, or warranty, express or implied is made as to their accuracy, completeness, or correctness. All such information and opinions are subject to change without
notice. This report is for information purposes only, and the description of any company or its securities mentioned herein is not intended to be complete. This report is not, and should
not be construed as, an offer, or solicitation of an offer, to buy or sell any securities or other financial instruments, and SenFin Securities Limited or its employees or associates cannot
be held responsible for any losses or gains. The recipient of this report must make their own independent decision regarding any securities, investments, or financial instruments
mentioned herein. SenFin Securities Limited (SSL) its directors, officers, consultants, employees, and associates, will not be responsible, for any claims of damages, compensation, suits,
damages, loss, costs, charges, expenses, outgoing or payments including attorney's fees which recipients of the reports suffers or incurs directly or indirectly arising out of actions taken
as a result of this report. The contents herein should not be construed as investment, legal, or tax advice. Investors should seek independent professional advice to ascertain (a) the
possible tax consequences, (b) the legal requirements, and (c) any foreign exchange restrictions or exchange control requirements that may be encountered under the laws of the
countries of citizenship, residence, or domicile. Past performance does not guarantee future returns; there can be no assurance that investments will achieve any targeted price levels or
rate of return. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied, or distributed to any other party, without the prior express
written permission of SSL.

Investment involves risk and securities, financial instruments and investment strategies mentioned may not be suitable for all investors. Please ensure that you fully understand the risks
involved. As a general rule, you should only trade in financial products that you are familiar with and understand their risk. You should carefully consider your investment experience,
financial situation, investment objective, and risk tolerance level and consult your independent financial adviser as to the suitability of your situation before making any investments.
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